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US. Steel Price Rise 


‘Puts Squeeze Here 
| Fabricators To Absorb Hike On U.S. Imports 
But Canadian Mills Still Must Settle Wage Pacts 

At Hamilton, Sault Ste. Marie And Sydney 


By VICTOR KOBS \s Ste 


The Society of Industrial and Cost Accountants of Canada, which 

now embraces 29 chapters and more than 4.000 members across the 

nation, has picked Adrian E. McDonald, of, Edmonton, as its new 

president, He's executive secretary, Assn. of Professional Engineers 
of Alberta. 
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MONTREAL (Staff)—Du Pont, 
Co. of Canada, in business for a 
| week now, has already unveiled 
tits first major program aimed at} 
| vaulting it ahead of the pack in 
the chemicals industry. 

The plan: a huge new research 
centre, to be built on a 25-acre 
site next door to its big nylon 
spinning plant at Kingston, Ont. 

This year, Du Pont will start! 
construction of the first building 
It alone will cost! 
$1.5 million, have 30,000 sq. ft. of | 
floor space and provide facilities 
for about 80 technical and sup- 
porting personnel. 
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presently envisaged, an- 
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highly technical sales and pro- 
duction programs in chemicals, | 
packaging films and textile fibre 
fields. 

—To investigate new processes | 
and products directed toward di- | 
versification of operations. 

—To advance scientific knowl- 
edge in fields of present and po- 
tential interest to the company 
without specific commercial ob- 
jectives. This last point means 
that the Canadian company will 
undertake some really funda- 
mental research. 

“This laboratory and the re- 
search centre of which it will 
form a part,” says President Her- 
bert H. Lank, “is evidence that 
Du Pont of Canada recognizes its 
responsibility to help keep 
abreast of other countries in tech- 
nical development. The project 
represents the beginning of what 
will be sustained program of 
basic industrial research pertain- 
ing particularly to Canadian 
needs in fields of present and po- 
tential interest to us.” 

“The effectiveness of our pro- 
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of large retail organization with head offices in Montreal. 


Applicants should be chartered accountants not over 35 


and completely bilingual. This post offers a good salary with 


unrivalled opportunity for advancement in an expanding 


organization. Apply with full details of qualifications and 


experience. 


BOX 640, THE FINANCIAL POST, TORONTO 


FURNISHED SERVICE SUITES IN ENGLAND 


e to west end of Lor 1iaon, aval it n three n 
. Accomn ion for two adi only $21.00 pi 
F ullest particulars on application to managing agents, 


Mendoza & Co., 104 Baker St., London, W.1, 


1odat 


COMMISSIONER OF FINANCE 
Required By 


ar OF CALGARY 


missioner of Finance of tt 
on August 15, 1954 The 
intment of 
ist 9th. Ay 


» apt a successor at 
Aug wplicants for the 
i ils of their qualifications to Cit 
not later than 5:00 p.n 
ve a thorough knowledge of muni 
wledge of the broad 


{f the by-laws outl 


aspects 
ning t! l 
i to prospectiy 


M. MILLER 
CITY CLERK 


MR. EMPLOYER 


Do vou need a young man 
with the following qualifica- 
tions? INTERNAL AUDITOR 
Age $3, with 17 sears experi- 
ence in the following phases 
of steel fabrication: Drafting. 
shop practice, design & esti- or 

mating, with experience in extensive retail experience. 
handling enginecring person- S 
nel, 


———— 


For Department Store in Ottawa 
Degree in accounting 


State age, a ations marit 
equiremer e! 


BOX 637 
THE FINANCIAL POST. TORONTO 


sale - 
but 
position 


Presently emplosed in 
for major fabricator, 
wish to relocate in 
where diligent and conscien- 
tious efforts will be rewarded. 


Box 636, The Financio!l Post. Toronto 


FOR SALE 


2 NATIONAL CASH MODEL 22115(145) 
DISTRIBUTION & PAYROLL MACHINES 
EXCELLENT CONDITION, USED fess THAN 2 YEARS 


BOX 633, THE FINANCIAL POST, TORONTO 


Staff Changes 


(Chartered banks announce the following 
Staff changes 
Teronte 


HARDY 


, 


HARRISO) 


HART 


HENRY. 
Alberni B« 


2b 


pene Albert 
B A HEWETT to t a 


E D. HOWARD. to be ass 
tant, Calgary, Alta 
A. W JOHNSON, 
Commerce Sask., to be manager, Portage 
G. W. J. ATNSWORTH, accountant, Man 
Shawinigan Falis, Que., to be Lager w.cG 
opened branch at Somerle 
*rince of Wales, Montrea 
J. BL. B oe manager, bond de- 
tment Montreal, aw be assistant 
n departmer of superintendent . 
branches Mo ntrea +: U. MILI 
"B W. BLANDFORD, assistant manager, Sa . 0 be 3 inspec a 
Ottawa, to be inspector, head office, To-,| ment of superintendent of Manitob 
rento. } a tchewan branches, Win: 


KENNEDY, manage: 
B.C., to be manage Armst 
>. McKEOWN., insp 
manager, St. 


. Guahen 


ER 


ASSISTANT COMMUNICATIONS 
ENGINEER 


A large Toronto organization requires a 


University graduate in Electrical Engineer- 


ing or Applied Seience with a minimum of 


two to three years’ experience. 


Reply in writing, stating age, education, experience 
and salary expected to 


BON O31, THE FINANCIAL POST, TORONTO, 


never accept a 
; 
fee from an indiridual 


EXECUTIVE 
SELECTION 
CONSULTANTS 


steel 


accepting 


lagement 


BOX 659, THE FINANCIAL POST, TORONTO, 


AUDITORS 
$3,510 - $4,260 


Office of the Auditor General various centres. 


CANADIAN PHONOGRAPH RECORD 
MANUFACTURING PLANT 


TO BE SOLD 


*% 14 Hydraulic Presses * Plating Room 
* Steam Plant * Machine Shop 


(oil fired boilers) 
* Two Storey Building with Rail Siding 


% Ready For Immediate Production 


For complete details contact: 


CAPITOL RECORDS of CANADA LTD. 


LONDON, CANADA 


staff Cl 7 
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Chartered banks announce the following c 
staff changes 
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ting expenses have 
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Prize winning 
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breakdown 
first five months, no 
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1954 1933 Decrease Canadian 


s* s : 
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director, 
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D. Ferguson, past 


Island, P.Q.; Sobn 
Schoo] of 
McGill University 
Mark Ely, president, 
a ail Federation. Tx 
2 Butterfield, Ci 


$ 
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4,413,000 


51,601,000 56,014,000 
986.004 4,205.00 2 21 9.000 
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Canad 
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Sanaa Research Section, Can- 
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Awards 
Contest Now Ope n 
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untry 
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chairman. N.I.D.C., Montreal 
— nt, 
Manufac ture : Ass c 
land, 
Architecture, 

Mc mitre al: 


ronto; and 
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We have a modern daylight one storey factory with 


7,000 sq. ft 


floor space, on railway siding, ready for occupancy, complete with 


oil heating, sprinkler system, lavatories, etc., 
with pleasant living conditions and contented workers. 


and easy terms or lease. 


in a progressive town 


Low price 


For information write— 


Wiarton Chamber of Commerce, 
Attention W. G. Cheshire, Wiarton, Ontario 


Cea a) 


NAL le) 
CLASSIFIED ADVERTISING RATES | 


lat rate. per word 


tion, abbrevia- 

one word; 

s d, the words * 
» Financia) Post, Toronto,” count 
words When repl ies are mailed to 
15 cents e is charged. Clos- 
n Toronto office 
ssifiec a advertising is 


POSITIONS WANTED 


WOMAN ARCHITECT 
SEEKS eee Lo enging wor 


ADMINISTRATIVE ASSISTANT 
BACHELOR OF COMMERCE dey 


AGENCIES WANTED 


AGENCIES WANTED 
OLD ESTABLISHED WINNIPEG B 


Business Opportunities 


FOR KENT 

RERANCH _—s oe 

ers ow cost us € 
vithout obli igation. MERCHAN DISE "BU 

REAU. 1102 Mayor Building, Montreal 2. 


MONTE AL 
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OFFICE SPACE 


AVAILASLE 
MONTREAL [1 i of 


FOR SALE 


LAKE FRONTAGE 


ens Point to Record Year 
For Ontario Tourist Trade 
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ix day period. How- 
American's 


vear 1S exX- 
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holiday this 


to reach 10 davs 
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ccommodation, which 
14.3 cents for 
without meals, 
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5 cents -for 
le expenses and 6.8 
heences, hcoat 
Ver expendi- 


staurant 
19 cents for 
home 


chases and take- 
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included meals, 
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12 7 cent for 
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automobil 
for fishing 
and ot! 


total 
cents 
rentals, guides 
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AE. [PAGE 


LIMITED 
REALTOR 


CciTy 
AND 
SUBURBAN 


RESIDENTIAL ¢ COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3- 5661 | 


WEST END OFFICE MU. 1127 
NORTH END OFFICE MA. 0336 
BAYVIEW OFFICE MO. 6391 
PORT CREDIT *CL. 1-2861 
(Toll Chg) OAKVILLE 2110 


NB Giving Roads 
De-lcer New Test 


From Our Own Correspondent 
FREDERIC’ N.B 


raged 


PON, 


Trans-Canada Highway 

by a new German paving mixtut 
given its first North American try 
the New 3 } 
ronment warrant 

] 
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tion of the pr 
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NOTICE TO INDUSTRIAL & COMMERCIAL PROPERTY OWNERS! 


DON'T HAVE TO MOVE OR DISTURB YOUR SET-UP, vet you 
use of rd capit You can have a 


rent is 


You 
can hi: 


capital gain 


ve the immedi. 
Your property can be sed back ¢ 3. Your 
deductibie. Your free capital 1 ter ret 


basis 
> 


We cat 1} propert 1 le back” 


©) with van tag lt i business” for 
Emenee ss 
BARRY E. PERLMAN, Realtor 
(LI Porte } 
TORONTO REAL ESTATE BOARD 


MEMBER 


ROY LIMITED 
REAL ESTATE 


2-7341 
2-7342 


ROY BLDG. 
HALIFAX, N.S. 


INDUSTRIAL CONSTRUCTION 
by FINLEY W. McLACHLAN LTD. 


PROJECT #158, A. KIMBALL LTD. 


e SITE SELECTED for Economical Plant Construction 

e DESIGNED by Professional Architects and Enginee’s 
e RAPIDLY CONSTRUCTED 

e FINANCING Arranged By Lease or C 


FINLEY W. McLACHLAN LTD. 


1138 


ontract 


195 FAIRBANK AVE. RE TORONTO 


We specialize in 


LEASE-BACK SALES 


Obtain new working capital by selling your 


Industrial or Commercial Properties 


ond lease them back on favorable terms 


UNLIMITED AMOUNT OF FUNDS 
AVAILABLE FOR IMMEDIATE INVESTMENT 


E. Ww. GLADSTONE, REALTOR 


] B 


456 SPADINA AVE. WA, 2-3154 


TC 
INDUSTRIAL BUILDINGS ror LEASE 


- GREATER | 
TORONTO)s, 


AREA 


GROWING WITH CANADA 
24 PROJECTS COMPLETED DURING 1953 


Industria 


Purchase 
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into one 
of service 


able sites 
of service 
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aure wit ' t, 
yours Ww Our OD 


construction, arcnif 
Company we are 
which will save you 
Lease or P 
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n Metropolit 


we have to 


INDUSTRIAL LEASEHOLDS 


"33 BLOOR ST. EAST, TORONTO 


OF TORONTO 
PHONE WA. 4-6641 
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| Trend of Business (CanCar, Enamel & Heating ee, [UTORS AND TRUSTEES FOR OVER HALF A CENTURY 
‘oye ema tae st eae: Get Major Aireraft Orders. 23.0. 


with a drop of 13‘, for year to date. Covers a variety 
primary shapes. Canadian Car & Foundry Ltd... pects to continue for some 
Construction contract awards showing strength ayai thead Fort William, Ont., and Enamel, yet. The new contract i 
ar. Firmer housing activity and better we & Heating Products Ltd., Sack-} pected to be a healthy boost. 
ville, N.B., will be the two major As in the case of Enamel 


t big programs rolling. (Maclean Buliding Rep : ; , 
prog — . subcontractors sharing in the de Heating, Canadian Car lost 
t ord 


INSURANCE Building permits in seven urban centres 18°, ahead of last year iN Havilland Aircraft of Canada Ltd. expected major subcontract 
ESTATE PLANNING value this year to July 1, Financial Post sj ( ntract with the Canadian Navy on cancellation of Canadair’s T 


imber of Grumman S2F, contract 


‘ moe ry 
n ompan 


Money supply. as measured by cu: 


year ago. Owi ind killer planes This veal 
T 


lenocit : ‘ ' Designed in the U.S., the aircraft, wound up its Harvard iin 
a ivf i . v0) . aa ‘ A ; it? ¥ { ¥ 4 cr ; s 
| ‘ : at , 11] be built here under licenss | production program (600 
EM 4.8371 my 2 a ee R ‘ nee ae spies Canadian Car will build the} RCAF and is presently engaged 
ance. SUT outside Hanks 15 Up. vings, Enamel & Heating the|a low quantity production orde ! 
OF CANA DA Current public loans of banks are up 5 tend of Mays ared whole tail assemblies. De Havil-! of Beech Aircraft (U.S.) designed THE 
with year earlier. land will build the fuselage itse if T-34A traine rs for the U.S. A wo ROYAL T RU S T 
an Savings deposits 1 but wilk subcontract all jigs and Force and R.C.A.F Ves 
Si po: in banks are up 11 ver last vei . 
“BEST” , tooling necessary The S2F subcontract prog: COMPANY 
THE “BEST” IN CANOPY TOPS Food prices were aimos nurely responsible roan aaval ol The only other subcontract vet wij] take up 25°, to 35 ; 
SINCE 1947 1.6‘, in the consumer price index during ay. « l index to be designated is fer the) gor items “mheed rod ' 
: Fort William plants product rHE GREAT LAKES PAPER CO 


compared with 115.5 the month before and 11 a undercarriage. In keeping with the | facilities and wil] put a halt to. , 


f{i,r ¢} 


lier. Food increases included many items: meat purpose of the contract to keep} the gradual layoff program ° 
. . “_ . . | sairoraf? } Oo ekills \ sit 
. fresh and canned fruits, coffee. Shelter index went | aircraf building © skil 4liVC | was started as the Harva) 
from 126.4 the month before because of higher ren 


down bv 0.2 to 109.7 with lower price fo! 


;, | among subcontractors—the unders |) gram was wound up 
carriage contract will definitely - 

a ‘ go to a Canadian firm 

items. Household operation |“ ‘phe jnitial order is for 25 a 


= index fell to 117.1 mil is result of decreases { veral” craft which may later be extended 
RUST PROOF — VIBRATION PROOF t at ytton cet sarDbDave can ‘ ne iC- to 100 and even 250 should there 


STE YOUR TRUCK DEALER ! i oal. (Furnitu: n eanil ipp! ( Vice be orders from NATO countrie 

OR ENQUIRE DIRECT went up.) The Financial Post, Jan. 2 

sie piel sweet, niex at June 25 ix 223 lown f , » Havilland officials expect 
TRUCK CANOPY co. Industrial material , cs ag ‘ _ eae » ‘anadian Ca) and Enan el an 


124.6 m i earhe: Month of June aver elo 
Vl NELSON ST, TORONTO « EM, 4.5586 ; ; : Heating to get started or 


ame montn la Ves tefl ast : i ‘ ; ' 
or tn ork bv the en 

Havilland 

issembh 


me Gold . i t ear t atest i iV oa long progran 
f< 3 by weight N.B. Labor Boost 
Af WOOD ALONE BREAKS — Fine paper producti ead of ir” ¢ tran he Ne Brunsw cK I 


‘ ¢ * ‘ 5 ’ nth 


‘ ‘ d cal f ; ‘a. | the job and plar 
. ssibprrit af it { , l 
os qe)" Amherst, N.S... plant. Labor 
Banks will erect new premises to the value of about plilions  AMberst, HS. peat 
nel rentiv standing at 


STEEL ALONE BENDS— §-— Se tte © ed re, curren 
hy ee ae Ree z Teed aa . ia Will be raised by at l 4 cul Vericultcurs 


& Heating Product French farm coverage 


‘i WOOD AND STEEL owing w downtown buildings to keep up with growing been energetically pushing for : 
nck ipidly expat! no! and co , coverage Of the enti 


Viation Dusiness 


TOGETHER (LUNDIA) erate oe ne ae eee are ea | | 
a | : n at f cl ‘ French rural market 
MAKE THE STRONGEST SHELVES : , e amout : 
Major Weekly Indicators tools last year at Amherst for pr ” 
RECN EEE nou revest Wwathab 
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—_e_—"—_—_—_ 
LUNDIA LATEST Week Month 
. WEEK Ago \co 


PRE-FAB WOOD-STEEL SHELVING 


IS THE ANSWER TO astern Cana wig RON. ieean ee lek fod cass | 
YOUR STORAGE PROBLEMS =n. Scr TN NT ect erp eng peor i | 


Write for full information 


How much advert » support « 


saaas SGC TIN DES AGRICULTEURS 


CORP d 20.804 | z : 
t 025 Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
345 Church St., Tel.: EM. 6-7626 


Billinaslea & Ficke, 420 Lexington Ave 
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HILL- CLARK - FRANCIS 


Oy thea) 
LS ee ee ee el ee 
SALES OFFICES:25 10 YONGE ST., TORONTO, ONT. 
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iy recent vears a revolution has taaen piace 


} os 
der ,vour fect. You sec it at vour tocal shoe stor 


, , , 
where vou now find feather-light shoe soling wit! 
outstanding wearing qualities. You see tt on varto 
types of shoes which are softer and more res 


M*Cr41G Bros Ine. 
than any vou have ever seen before. rt from Pol, 


KR.A.Dauw Co. 


rete 


Polvsar SS-250, the rubber that has contributed } 2 ot of . 
Polymer Corporation Limited « Sarnia, Canada 


he = ee eee ene are ‘Weekend Rate: to this shoe-soling revolution, is just one of the many 
Oster. Hawwove « \avton ay be \ below the present Hioher in 1955 rubbers made by Polymer to improve the produc ts _—rourmes 
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at | | price for the next year at 87c lb.;' of approximately :‘ and in- 
The wanton ity Company increased output in Brazil and cluding the addition of Winnipeg 
née iebede Sr... ..x \anconwen other natious is possible but not Tribune on Sept. 4 and Hamilto ABOUT 50% OF ALL NEW RUBBER USED IN CANADA TODAY !IS POLYSAR 
certain; North American consum- Spectator on Feb. 5 to the list of ; 
ers are adjusting to higher prices Weekend subscribers. 


ese argument 


Brazil has set the coffee export 1.3. million 
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New Products, Applications and Ideas Gathered from U K L h Mtr. 
W hha t's 5s N Gw World-Wide Sources or Made in Canada for the First Time al €C *] 


: ’ be | ° 
Party Snooper ! ATTENTION : | Warp. is unaffected by heat. cold Locates Here e 
oe , xt p - -% = ' > Canadian Manufacturers and pring-loaded_ for al Md ; ee 1 —o ol iy ride : ; ES OUI US ness Now Q ge 


Sates Available in cherry 1! al 
Distributors aie 
b nut browr athes, Colchester Lathe 
: nut brown 
se your new prod Colchester, England, h 


S / T) >» Post news for mentiwn . . . assembly operations at Ty ; a 
muta thas column. Faster Facial vs aa ie pant ere i operated How much do you know 
: race pack Na ! minute subsidiary, Colchester ithe C 


ecient, nce gene teen Toe copay, opn . about the packaging industry 7 


t enouLvil 
move tow: 
_ assemblv operatic 
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Amoebalike Basket | : ; h ag mia ad tee tee For Trouble Shooters 
somes many shapes to peviorm handle resists damage, ill Mt crow and owl decor set com. Win Banks Ask 
Traveling West, East, South: Cash Cushion 


Here’s A Pocket Book Guide Curb Climbing Chair Q \] t 
eink 5 Sane Developed by New York Uni- VIA VIOPTIaves 
. | apeiaiie ‘tee ehn Makieaet 2 oO Oo 


Question: Who makes the most metal contamers 
in Canada” 
Answer: Canco (American Can Co 
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Chartered banks announce the following ind T 
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Nova Scotia 


ng trolling equipment. U Question: Who developed the sanitary can, the vacuums 
A i Quipl M i , } , . 
VC GRAN f pneumatic balance weigh-bea cap oie peas ne packed can, the beer can trademarked KEGLINED, 
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Extras Do Occur Answer: Canco (American Can Co.) Answer: Ca 
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OTIS ELECTRONIC ELEVATOR DOORS DRAMATIZE OTIS ELECTRONIC LEADERSHIP 


The Otis Electronic Door is the 

crowning achievement in the field 

of the Operatorless Elevator. Its 

unmatched “electronic polite- 

ness” is available only with No time is lost. 
AL TOTRONIC elevators. The promptly 
successful development of this 

door insured the ability of opera- 

torless elevators to move great 

masses of people in busy buildings 


with the greatesc degree of safety. 
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‘ii | 
4 
N 


sori ; 
: oceed On 


Only Aut . I levators 
have car and hoistwavy doors with 
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an electronic zone of detection. It ulding manager nt. t imi 
1 elect detec Otis Elevator Company I imited 


IS & proximity zone that extends in me of detectte Head Office and Works: 
front of the | g edges bot he tm Cv al pera. Hamilton, Ontario 


COMPLETELY AUTOMATIC 


AUTOTRONIC: 


ELEVATORING 





Dollars aren't what they used to be. Chronic, 
creeping inflation has hit many people's plans 
for income in retirement. 


More and more people are looking at owner- 
ship of real property, such as common stocks, as 
a way of keeping a fair balance between savings 
today and purchasing power tomorrow. 


The average annual income of substantially 
all the industrial common stocks on the New 
York Stock Exchange was 6% from 1871 through 
1936. During the same period the average an- 
nual appreciation was 2.8%. or a total annual 
average investment performance of 8.8%. The 
record has been even better from 1938 to 1953. 


Krom 1919 to 1953 a representative list of in- 
dustrial stocks in Great Britain had an averace 
annual investment accomplishment of better 


lasans (0; 
Data cited in The Atlantic Monthly, June, l an 0 7/0- 
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This Group ts Growing 
Faster Than Averages 


By PAUL 8S. DEACON 
Investment Editor ‘ he last ve 
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anada’s New Tax Chief: He Too Can Say No” 


Finance Minister Harris Moves Ahead As Contender For Liberal Leadership 


By MICHAEL BARKWAY 


\ 


Keonomie Views On Free | Merprise 


MR. HARRIS 


t< peat et rie 
He has also said that he be 
evitable, and right, that ti 
nment should be prepared to 
a program of conscious spe! 
tain our economic standard 


SiaCKness appears in the economy. 


: 7 And that is about as far as the record 
take vou. But vou can deduce a little more. 
Harris has been one of the faithful mem 
bers of the Cabinet in his attendance at the 
Board, the Cabinet committee yy of the 
which passes on Government expenditure On Tariff- But he 


} | is There's no help the recor ; it tariffs vurdle or to 


He alread, 


to be known about this one of thé Finance But the new minister's background and rid- comes to meet hin 
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Want To Sell Your Building? *" 
The Willis Fane g = 


The purchase of a 
WILLIS PIANO is a An American with a figurative take a long-term capital gain if expire, you will make more than 


‘ ' 


, suiteaseful of money Mma be he wishes. The capital gain wont the rent you pay us with youl 
sound musical invest- 2 the P . ; 


covetou eve 


Yanks Range Canada for Good ‘Leaseback’ Deals 


be taxable at all here, because we new leases. Even if vou dont ‘ of 1g able to deduct 
ment | wy sitting nu don't tax capital gains. It will make as much as current 1 ; t tt t 

" 1 f you own it i hi per be taxed at a low rate if he re they will be better than early 
WILLIS & C0. LIMITED asive arguments to i you patriates his money to the U.S postwar rents. With your city ¢ 


tu sell it. You may be The most alluring prospect to your district growing the way it’ company 


1220 St. Catherine St. West, Montreal * about being an owne! 11 the U.S. investor is probably the is, we believe in your property. the capital, 
you to become hi n fact that interest rates are usualls Margin On lb-ent or mortat 


In fac if vou now most lo e to 1% higher here. Cana In the meantime, till the leases anv alterns 


dians often sav the difference } run out, the Canadian has a leaseback dea 
1, one U.S. rea! estate man margin between what he takes in 
“avs he considers it 1% and what he pays ou, 


f , nant with nu nan s sub Anyway, for a comparable But he gets out a cash sum that American Automobile 
MITCHELL mm nant risk as to rentability of the prop- represents Nis original investment 
Americans have been ine arty Insurance Company 


ANNOUNCEMENT 


or solidity of the lease, plus a capital gain 
there's more money to be made And when his master lease ex- Appointment 


1 LIMITED 76 RICHMOND Ste, tate investment. A strikin here, pires, he gets a further, relatively 
TORONTO ample f nel nter ! , , . small amount in settlement of the 
é 4 eal a Se 1 " No Exchange Problem principal on the first mortgage. 


An important reservation Is the All this, and keep the building 

kK on exchange between the too, as virtual owner, with a 

al U.S. and Canadian dollar, though. prospect of a rental income from 

irantee on A real estace broker trying to jt though he no longer has anys 


nuce for private sWing a transborder deal may considerable financial investment 


the building, sometimes have to convince the jr, it ; 3 : S 
tors from | U.S. investor there's nothing et ee i. ae we sil ] tre ONLY First Class Flights 


! l- ' ft 1 tod Lyy Oui 
about a fluctuating dollar that) Jeaseback deal to Britain today ‘ 


keep him awake Srratocruiser, quicrest, roomurest aint 
A drop of 0%. in the toa ale with a Canadian ‘ = *# that flies che 
é e Canadian ar \ 1! iu nvesto. Th t\ yf jeal hi 4 % 2 a 2 C owiall sell 
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BE sStRe to Visit OLR NEW STORI Gan aa s un expectéd » retut i i | it y common in tl s & where the whe 
a itp , . i ) “4 ' t But th lis : 7 % 
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a2 ncreasing ¢ “=~ ) ' ? All-Tourist 
Constellations 
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bl . 
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standards @ eliminates pinion housing and saves this experience is yours for the asking. 
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INDUSTRIAL CAFETERIAS Net pret... Genes) Seaaee nto eaened a hes aines te to 5% eo if you have a mill drive problem, 
Less: P 2.007 immediately rentable at going @ cuts out pinion lubrication ond whether it be power supply, substation, 
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and offer a detailed proposal ed .... 2 Pie | ete in 
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MONTREAL (Staff) — A big of Sulashine 
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$5,000 if vou die from natural 
Saes. _ By LYN H. arene 'tomer relations where pei 
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__ DIVIDE ND NOTIC JES © ! DIVIDEND NOTICES ' . . . ae - = ai . | NN CeS 
- canapa vous ummen DF'Y> Warm Weather Could Can. Schenley | 


DIVIDEND NOTICE Bring ‘Normal’ Wheat Crop a. f | | Plans $7 Mill. 


Notice is hereby given that- the 


regular —s ly dividend on Class OTTAWA (Staff) — Canada's this is in inter wheat; the rest! 2 ; ee q 

"A" Shares of fifteen cents (18e) Per 1954 wheat crop could til be m spring wheat. Last year’s win: | fa 3 ant In b.U. 
mon Shares of ten cents (10c) per well up to normal, or a iittle ter wheat production was 878 3 ‘ : : : 

share will be paid on August 16th, 2P0ve. if the very wet early part n illions, and the average is 833 ; : MON TREAL (Staff) —Canadian 

1954, to shareholders of record at the Of the season is followed by a millions. So the outlook for the i Schenley Ltd., which went into 

clost of business July 31st, 1954. spell of dry, warm weather in coming crop is stil] for some re- Re - - business nine years ago and has 

By order of the Board the prairies. duction. But a crop of a billion ieee been aggressively expanding ever | 

sa | achat At present, prairic grain crops bushels in total ss no failure. (It ae ; since, is launching a big new pro-| 

W. A. peer in general ure late and rather compares with 1,291 millions in : gram to boost distilling capacity 

wecretary. weedy; but the flooding, which 1952-53 and 1,168 millions in 1953- | jcc EER | The Canadian arm of one of 

Forente. Ontario, has be en much publicized, i» ‘ m- 54). And combined with another , the major U.S. distilling firms, 

= oe fined to certain areas, aotably in C spected heavy carry-over it is : | Schenley Distillers Corp, Cana- 

the Red River valley and Nor- leaves the United States with lots ee | dian Schenley has formed a sub- 


THE SHERWIN-WILLIAMS COMPANY “ink vel penne ioe onbier nei saliact aa et = om 
thern Manitoba. In most of Sa of wheat on its hands for sale next me uate | Sidiary to build a large new 
OF CANADA, LIMITED k atchewan and in Southe rn Al- year. ci i : € Cistillery in North Vancouver at 


berta, where most of the wheat It is too early to have any a cost of $7 millions. The plannea 


T.E DOMINION BANK 
DIVIDEND NO. 287 


NOTICE is hereby given that 
@ dividend of thirty cents per 
share on the paid-up capital 
stock of this Bank has been 
Geclared for the quarter end- 
ing 3ist July, 1854 and that the 
same will be payable at the 
Head Office of the Bank and 
ts branches on and after the 
5 i dz of August, 1954 to 
shareholders of record June 
aot 1954 
By Order of the Board 
A. C. ASHFORTH 


Gencral Manager 


Notice is, hereby, given that'a Sowing is, things have been bet worthwhile forecasts of crops in ae P , : development involves an initial! 
quarterly dividend of Thirty-Five ter Lut ground saturation has re Ui outhern hemisphere coun- ; RUS a by Ron Vickers expenditure of $1.5 millions foi 
Cents (35c) per share, for the duced seeding in sume are: tries which are big producers— A. 5S. RUSSELL lanc and buildings 


AT 


quarter ending May $1, 1954, ha Spear anath Al alia and 4 Fentin . »Is : . : ' } ‘ = 
oa declared on the Ordinear asiven gudd ‘weether and ‘ as : a wow = * A director of Monarch Knitting Details of distilling capacity, ,ganouncement was made recently of the appointment of Robert S. Douglas and 
ecial ? ar) ! ronte it-ant e tha some sueg Y} ! Argenting : : , > ne wi] \ he 1 C mpan C As- 
Stock, without nominal or par early frosts it appears hel f = z . : : 1 a on Co., has been appointed general markets the new plant will serve Thomas G. Fogden as Directors of the U. S. Gilbey Company the — can AS 
value, of the Comnany. payable the prairies may harvest a very cee ee wee eee eer eee manager etc., are expected to be available. sociate of the Gin Distillers of London, England, and Torento, Canada. Mr. Doug a 
‘ . ~ ‘ ° ; ‘ ‘ ' z r s i ing . Tw e ‘ e “ ‘ * . ~ . _ ” A oder on > rec r enera 
August 2, 1954, to shareholders of 'e#sonable neat crop. The d grazing this year because ne shortly, company officials say. But. is the General Soles Manager and Mr. Fagden is the Canadian Director ond Gen 
: P Manager of Gilbey's Canada. Both w continue their association with the 


East Sullivan Mines Limited record the 9th day of July, 1954.| ger resulting from so much early active cathe prices; an q meantime, the British Columbia : 


nigh pi Australia limited parts of Wen Government has granted the Coedien organization 


(N. P. L.) By Order of the Board | “ orton ae , ig 1) ' en South Wales are repo: a unduly “E | M: | . fin 
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& E 8 PITBLADO ss Pp opportunities for service which our The Life Underwriters Associa- agent is encouraged to become the 


0.¢  B.C-L. E . a o iene al ae d s ’ . 
2. 2. ee -aar, 2S Te Te here are a num of ex INVEST FOR PROFIT past growth guarantees for the ton oF Uaneee ae een for his policy- 
D. NICHOLSON iS amples in Canadian indus: future.” olders, Mr. Taylor continued 

' nian: The’ teat “Each has the opportunity to 


lants are locat Don't be caught napping Os 


\ to supplies of rime commodit Boris Monsaro.t F.C.1.C. P. Eng. provides the most complete news develop a good volume of =— 
' he business in each of State Farm's 


eae ested ye pags service available on investments. You , ~ Lit, oe, 
Chemical Engineer ae companies - automobile, life, and 
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WINNIPEG, MANITOB 


Research, Process Develooment, Pient get facts, graphs. informed market com- nN fre.” 


‘taff Ch nwt _ 9 ment penetrating analyses Of prot 
¢ = Economic Surveys Technical Transio- . 
opportunities. Get these @€ach week in | 
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Consulting Management LEngincers Montreal THE FINANCIAL POST | 


staff changes 
se a ae Se reas menace oa = By mail only $6 a year 
MONTREAL Sint pend . et This is the first report 


assistant chief inspect 


SHERBROOKE ST. W GLENVIEW 1428 H. F_.M. FORESTIER cer. Do ee E : 
emy, Sask., to be cr, I Lake, @ Engineering and Construction 


4645 
ina sernes which will be pub 


arenes . Pe lished at regular intervals to 
crine 8 ‘ » be , acquaint you with facts of 


Cote de Liesse Rd : ns 
interest concerning State Farm 


J. D. WOODS & GORDON oct SoRANSPS.ogooge, co es Cewe | HENRY J KAISER COMPANY (Canada) Ltd. ~~ ; vananaeoens 


LIMITED Neiges and Queen Mary Roads, Montrea! 
a “LELAND, lana . Cote e 
MANAGEMENT CONSULTANTS sin ent teaen Wee ie, Sete vail 


assistant manager, St. Peter and St os o 
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TORONTO, ONT. MONTREAL, QUE. J. BOND, manager, Duck Lake, — 06 Dominion Squore Suliding, MONTREAL 
k., to be manager, Wakaw, Sask 
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a ao oe” | a ee 
cee ea nn nance oue  $&C ELECTRIC CANADA Limited 


ie “A one thousand-ton concen- Mines, owns important 
trator will be built immediately’ properties lovated about 25 mile 
and production of concentrates from Val d'Or, Quebec, on which 
should, be started within a year! surface drilling is stated to have 
or so,” declares President Pierre | indicated large deposits with at 
Beauchemin of Quebec Lithium least eight million tons of ore 
Corp. in announcing completion indicated containing a high grade 
of arrangements with Lithium lithium oxide. The management 
Corp. of America for marketing feels that additional drilling will 
of output. result in a further expansion in 
A contract signed with Lithium ‘nase of pa indicated 
Corp. of America covers five Lithium Corp. of America, an 
’ production of spodumene important producer of lithiun 
concentrates derived Products for the past 10 years } 
of 800 tons of ore Stated to be building a new re- 
finery at a cost of over $7 mil-| 
lions, to treat and process con 
a sub- centrates purchased under the 


olidated contract mentioned above 
D. S. SIMMONS J. A. COGAN 


D. S. Simmons has been appointed general manager of the manufacturing depart 


atcades oc tas Teaser tem os a sie pen ONS. Emaceoery Tat Half Net 


of the company. Mr. Simmons, a native of Sarnia ond on engineering graduate of 


Queen's University, has been on assistant general manager of the department ( 
H vecessor is J. A. Cogan, who has been manag f the co-ordination ond E l F ll y ] 5 3 
s $ i s n nager o c dination oa Nearly qua Ss u ear dD 


economics department of the Standard Oil Company (NJ). 





— —— _ A 1arp upswing in profit June production was 4,029 oz 
ontinues to be realized by Con- of gold from 3,059 tons of ore 
olidated Discovery Yellowknife milled. Grade of ore averaged 
Mines in 1954 with a half year net 1.35 oz. or $47.25 a ton at $35] 

$256,300 as compared with gold, Estimated operating profit 
72,845 for the vear 1953 was $77,000 and net profit $46,000 
Tt ; . © . : ' } 

Production and profits for the Shaft sinking has now been 


tirst six months of 1954 are ex- e 
ceding forecasts and indications Completed to 2.115 ft. and cross- Desicned, Engineered and Constructed b 
' gnec, Eng y A Complete 


: : cutting is just starting on the fil 
re that this trend will continue sige , 


ts the balance of the vear.’ of the new levels at 1,550 ft. A 

Reccticas a a Chivaie eibiaibte one eee into virgin t rritor’ S. . 
abeiibthans  inlite , : Is under way on the 990-ft. level eAuice 
7 , ; , rhe drive will follow the contact 


it 
GENERAL PURPOSE t 
ated 


C oDuCcT between sediment an gre 
HIGH PRODUCTION 00.000 or ) ‘ ( ind green @ Land Survey and 


. . for an ultimate length of 

espondir erloc f 195. wae 18) ae a a a. : Purchase 

Tonnage of ore mille ron 2 ae aa ¥ od D. gectap Offices and product assembly areas of S & C Electric Canada Ltd., are 

’ - © one inaqergrounda wor] rill s | ; a 
15,871 to 18,693 tons whi rag ; ss housed in this new structure, over 20,000 square feet in area. An 
Se r ‘“e* tions will later be established ; , © . Al 
a e be ® RYDER MACHINERY co. ade of ore milled rv >from |] l 100-ft ' . ; affiliate of S & — Electric of Chicago, the company manufactures h gn Engineering 

‘ ” , £ O 1» } } i -it interval with Olt os . ° ope, 
24 OZ. go rr ton, te lav : ware ‘ 

TORONTO + WINDSOR * HAMILTON + WINNIPEG + VANCOUVER - MONTREAL deca tn teenatinnn (olan to explore fe voltage circuit interrupting equipment for Canadian industry and utilities. hedtlaaiibes 
an important part i Osun sae ee — The entire building project was completed under the unified control of 


both east and west. Commercial Leaseholds Ltd. 


stone 


Design 


Plant Layout 


This organization of engineering and construction specialists offer a nnn for Sale 
= 3 sek or lease 
complete service to concerns, large and small, contemplating a building 


Pros _— s Airw ay Extends program. All phases, from design to financing of the ee struc- 
1olds. Your occupation 


; ture, can be'‘arranged through Commercial Leaseholds. 
MARSH & Mic LENNAN P ll QO M: i N - . i ‘ of the completed building is on an ownership or rental basis. 
e y ! € a c€ | ew tl I A€ There is no obligation in your request for complete information. 


/ , rol 
General lusurance Brokers Orns 05 facthee Oiitt tithes tine niin Cain ail tn Sead 


AVERAGE ADJUSTERS pleted on its Pelly River prop- @nomalies that have been located 
in) no th 


le yrocre 


‘ rty since resumption of drilling | GUMS progres f the geo- 
: ts ai 5 C | | | : | . work acing tw : : | COMMERCIAL LEASEHOLDS LIMITED iene o ml : “ 
PORONTO. 44 King ty A } '] available for 18 h P, are at WOrkK, replaci wi ighte. ss ssiiined sued occu 
_ ath } j ing oreantzaliom. 


MONTREAL, 507 Pla cies teat Cin he Denti Se : 
: lark # olemat nanael ite today for further infore 


VANCOUVER, Standard B : nfolding details of its large lead-! director ran aa 
inca Wie sistenscitan eats tiitaeebennee tie Wie \aeadk acne eerert ee HEAD OFFICE HAMILTON, CANADA 


CALGARY 


but 
nformation 
1.000 f ! I ] ] t 
1,00 N, available to assess its importance 
holes 
holes drilled to date 


have been put down on less than | 
two claims and the work of ore 
ast of the discovery | 4¢/ineation is really only getting | 


@ T H E B U S | N E S$ S ; L | M A T Et 7 ag Pi iennal inclined holes | well oer oe,” a “ plenty 
, of good timber anda waterpower 


rned good sulphide intersec- an 


lead-zine 
does not 
— = include the area lying 2,000 ft 


hah 


the area and al- 
remote, the} 
* would pos- } 


, I 
As a steady reading diet, The Financial Post is a nourishing source tions) The holes within the “t 
of accurate information. It brings you informed comment on today’s * 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. 
Yearly by mail $6. 2 years $11. Additional drills have arrived _ a a scsi lacie 
at a — ft. east 
a core length of 25 
tarting t 198 ft wtach aver- | 
ad. 4.16° ne, | 
copper, 1.90 oz. silver and 
gold. No. 17 was drilled 
east of No. 16 and wa 
376 ft. due to caving | 
ct sulphides 


southeast of No 
hides for 140 ft 

at 103 ft. gave} 
inc, 0.45 

lver and 0.025 


oft 


la 
163 ft. returning 2 716 
zinc, 0.41‘ copper 

and 0.02 oz. gold 


ths 


core 


/ 
| 


A NEW MARINE FREIGHT TERMINAL Se a a | Thereis more than one kind of platework! 
AT TH e PO RT OF TO RONTO gave ish of cores arting at Two of the three illustrations represent examples of 
we _ averaging 3.0 lead . completely fabricated by welding, 


0 22 steel platework.. 

’ Je oppe id O . ° ° ° * 
ver and O63 cold. No. 22 with techniques pioneered in Canada by Dominion 
300 ft. west of No. 13 go 1] Bridge. By continuous research and development, 


for OUr SI / Ions | | ~~ on = ‘Nos. 23 rm : ; | the Company has maintained a premier position in 
7 the i os ; - ; =. a the welding industry. 


Any. of our 13 plants stands ready to solve your 


co trafic platework problems—large or small. 


1 1 > 
Keeping pace with its remarkable growth in « 
ILLUSTRATED: Above: Continuous welded girder bridge, believed to 
be the longest of its type in the world 


the Port of Toronto 1s now construc ting the most modern Marine 


age ; , , 
Freight Terminal of its kind on the Great Lakes. Below: Secondary flash tower for oil refinery. 


The new Terminal, located in the very heart of the Port, 
will be completed and in full operation within the 1954 


nay igation season, 


® carzo floor space—over 100.000 quare fect rd 
caved at 371 but gave 


Thy, @ dock apron, shed tloor and truck loading platfor: aT ge ¢ r on } Y 
IC/ 705 ‘ . . on ene snhaliow oO it. of lead and 
same elevation for fast one-level handling 09 lide 
if 100-foot clear spa : built- p ramps to handle largest No. 30 hole. 200 ft. northea 
Wi type of truck trauspo t f No. 28 nave 11 4 ft. of 4.25 


large paved areas for outside storage jlead and 6.00 zinc at 198 ft 


= 


e 
include 16,000 square feet of office space available for lease jplus 19.4 ft. of 255% lead and 
5.53% 7 at 222.6 ft. 


zinc at 222.6 
Holes 29 and 31 got narrow | = 100 
bands of disseminated sulphides | ; , 


-~ for which assays are not avail- 
THE TORONTO HARBOUR (42) COMMISSIONERS ©» SSesnst SR Sear, 
encountered a fault and did not 
[ 2 ' 2 | secure sulphides. “ ; : aa Pa oe : a MT Ya vet 
No. 33 hole, 220 ft. southeast of SY " ; é : E 
No. 15, was an exceptionally good ; ‘i Plants at: MONTREAL, OTTAWA TORONTO. WINNIPEG, CALGARY, VANCOUVER 
ihole returning a core length of | ‘ 
120 ft. starting at 75 ft. averag-| Assoc. Company plants at: AMHERST, N.S. QUEBEC, SAULT STE. MARIE, EDMONTON 
W. H. Bosley, 0.8.E., Chairmen M. D. Kinsella, M.D., C.M., F.A.CS. Charles S. Morrow jing 3.04 lead and 6.04% zinc 
plus 20 ft. at 280 ft. averaging | 


George A. Wil E. 8. Griffith, B. Com., Genero! Monoge F. D. Telcherd 
i ’ : ; 2.91% lead and 6.49% zinc 
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[MINE MART BRISKER 


Uraniums, Financing Deals, Mooted Strike 
Play Part In Reactivating Toronto Board — | 
. arly to be¢ t 

| 


EEC 
<= > 


By GORDON M. GRANT marketing contract wi Pronto Toronto financial circles, is ex- ° ey ae | | ° 
, * ; Seaimhean senor pected { siidimieial premium His breakfast hh IEC ' tre anal 


Algoma’'s growing uranium re : 
healthy,wealthy 


serves. Gunnar financing on the Algom Uranium Mines, largel oon after it becomes available ~ fi a 
means no breakfast for you thy. wealthy || 
| anc oa . . 4 es see: : | { c u ise 
A deal with Ottawa for pr@spec- from a rec ett $5 price to over $38 The total of $19.5 million de- ' 2 aes sae 
bentures may have come as a a i ae ore emrmnaar 


urprise but it is understood that | That's right—imagwe the chaos 


held by Preston East Dome, J. H. , 


wat he tune of $19.5 1] or trading 
Way to the tur of $19.5 millions Hirshhorn eee 


associates, soarea 


tive Pronto Uranium output. 4 share 
Geco’s $7.5 mullion deai. A rumor- Pronto Uranium mov uk 
ed rich gold-copper intersection Ward the $6 mark before rea 
from a deep Quemont level not Wile Peach Uranium, with 2 anits t 
fur from the Joliet-Quebec bound- shares of Pronto for each of nics nego tA gle harvested: cows bawling 
own issued. sold as high as $8.50 OVE! those expected. In any event, alain este tas Tae 
: ’ ae ss n th ae f idicated earning one l Jess bacon. bread. milk < 
ara s on i a = tes = 3 seceehiias | iucisie 0 ie basis of indica arning and ic 
Enese were ‘the things which |® Sese on te ‘toronto overt power, it is quite possible that } kfast tables of the re 
brought up trading volume this c”unter market : ' sa ra oe 
the operation will permit repay 


week and sparked upward swing Surpr > of \ kw: F . sf 
pe I g urprise of the week is Weal ment of entire éndebtedness with Growing our food takes th 


‘ ? 


; ’ les airly «< fan. i . 
this sum includes fairly substan heed the call of the alarm clock. 
tial contingency reserves fol 


clamormg for feed: crops “Wal 


ness in Gunnar which brol ( , : . ; : ; 
Hess mn Gunna og h broke n a period of three years. Con His is an mdustry of exacting 
we ibi@ ore reserves $9 mark after selling in volume , I reserve may not. be 
. c 1 ' . > : need serves nay t 

of to 50 million tons already at the $9 level. Weakne } , 
Ist ted for the Algom Uraniun atin Si needed as tixed prices have becn 
iggested for the Algom anium issue was attributed in some . , 
" wes ‘Sirruu 7 inged on many equipment 


and Pronto Uranium propertie quarters to possible liquidation o! Sali \ pos ible 780.000 share produce morc. and Up roves 


early in the morning and tate af 


machines have made his work Caster. 
i 


‘of the Algoma camp (anc idi- Gurnar shares agains } ; : : | 
hi . bo i Ms i = ii Gurnat share again purcnast sill be issuable under term ol products, but cven with 
cated ore of 12 million tons). of Gunnar 5% debentures which i ture warrant he no breakfast 
. aevuentul W Its an bec O) DIrCARTAS 
brought galvanic action in Al- will carry warrants for purchast hiol ial f e 
é r whicl ‘ ¢ ’ ' . high prospective rate o ; ; 
Loma Uranium ISsues ynicn was < ¢ at » ¢ low < SiO a ° , a B eat or 
} oi iwi Lest P st Th hs I cn ; ning power appears attacned Phe farmers hard work 
hneigntened when Lester Pearson share he nn: or Isst . 
irsen lare 1 sunnal! ond 1 . unnat hare: at around the breakfast for tittecn meiltor 


It edged 


more than two and a hia 
Joliet To Fore that cnables farmers to bu 


‘Geco to Get $7.5 Million 83.033." 8s people im toy aa 
Under Mining Corp. Deal 


of the mining 
The Noranda group 


announced Ottawa had signed a looked on a 


fi ) iums for a spell 
week as all deep 
whether or not sudden 

; \ similar nun { share value attached to the hares 
anda in t Geco Mu is. asthe] w Corp. group. Noran- 4 okerage bulletin to the effect 
now assured of financing righ li ring ts holdings to 213.997 hat a value of three quarters of 
150,000 and @ go] ver 60 ft. had 


through to production f its >» Waite Amulet get and > 
WITH copper-zinc-silver property in the Anglo-Huronian, Hallnor. Pamour been red not far from Joliet- 
Manitouwadge area and Aunor will hold 25,00 eac} duct n the adjoining Que- 


apparently had a] 


! cision hi n made or “Your directors are happy to '™0! oe 

POWER Vane ccretsnse, Com ta, 9 ee es 
delineatior it unofficial guesse keeping the financing of this es 

You'll like the way a Mitchell are that the r: will be 4.000 or mine in Canada,” President Urq The Joliet-Quebec management 

fakes no space tn your room and 5.000 to ai hart of Mining Corp. reports «ported no work proceeding on 

operates super-quiet. You'll get ts 5 : As the Geco financing will b ts ground and no confirmation 

extra enjoyment, too, from the ge nas spread over several vears, mmediately available on an 

seven levels of indoor comfort Corp participation of ning ‘ory ensational ore dev2lopment a 

at your finger-tips with the . ; hould not interfere with | t! QMuemont as affecting Joliet. The farm machines sue 

Single-Knob Weath'r-Dial Con- nce : oe efforts to find and de ) new nearest underground work at] here. Lahor-sa 

trol: JET-COOLING on _ these ee rr : ; peewee ’  muines, it is pointed o @uemont was understood by the Halen tnashiier 

sizzling summer days... Nite- Meanwhile, numerous develop- Joliet management to be about by all Cana 

Cooling for just moderately warm ft. from Joliet. Later strect | 

nights. .Dyna-Heat for chilly he ag f Mining C Manitouwadge area to furth ossip” claimed that the sup 

days... Dehumidification...Venti- with Gece rovid for tl 

lation Circulation Filtering 100,000 share 


Despite a shorlag 


of Ganadian farmersin the 


PL 


} 
j 
4 
| 
} 
' 


ee ae ee tte 


ments are proceeding in ! $50 

Geco project and assist de\ p- posed intersection was secured in| 
‘ 1 1 ’ ! | 
ment of other properties. The w a deep angle hole put down from 


and Exhaust. Cooling power to ire. immediat Ontario Government road ‘- a location about 400 ft. from the 
i pected to be compicteda ! JOll boundary Top brass 0 


spare for right now...plus health > | 

and comfort for all year ’round f } irm purché f an ad- ©nd of September: joth C , Juemont, in the meantime, were 

with a Mitchell nd C.P.R. are surveying re eported looking over things at 
¢ I Copper Mines. and were 


50 aan af . len int ne rea. Rai lac li re pe W oe 
Prices as low as ¢ as funds at 1 all ired illable for comment 


Slide it in the window = 31. 199% oo tare. Nexspar Nearing Million Tons? MASSEY-HARRIS-FERGUSON LIMITED 


Plug it in the wall eave 200,000 share 


_in the I I which wi . ge . . eye 
Cn ey Sey ME be avatlabie for tuture tmancine, CYpen Pit Mining a Possibility 


ne eee 
eee 


Survey . 
if it Decome ne sary to borrow 


SPN GOPO. @O. § Soscinn! tua, wee ba | ee et. 

LTD. property to production, Mining its mil -ton ore re ve 4 termine methods and costs of such i its 1953 annual report sti 

19 Waterman Ave., Toronto 16 Corp. has of 32 producers in the G 
5425 field of Saskatchewan 


~ GRIDOLL FREEHOLD LEASES An 
t states that | adi 


reed to advance such tive wil] be reached tl} easot in open-pit operation 


est is held in 15 


funds by loans at prevailing 1 Rexspar Uranium & Metal M No work was undertaken dur- ‘ 
rates, to be repaid out of f ‘oO. reports minir r the ! the p. vear on the A zone nterest. subject to 1: 


terest 


earnings. lack iamond Ore deposit a 4 ! we 100.000 tons ore 17 wells. Drilling 


open-pit operat Ssé n 2 it U.O. we ndi- \ the pare 


i ae “tors t tiie Seadeih aaah i indies . aie nt nemeerit fin] 1 since at least one) ————————— 
oo , YL ae of tl nding of stu t of on body remains 


fa money and managen til th In > f Power ‘ ! ed, additional] diamond 
(Ce ya Ma fi i rougnt int 1 ! iad rs Pie R.. bin. ma Jl@ ng sf be undertaken this 
Pr ee aa THe TECHNIQUES 


NICKLE MAP SERVICE LTD 8 tee Ts Pathan 


Shee pesete out that “The adit un . = 2 } as " z i ‘on . OF BUSINESS GROWTH 


- has made the nt program 
fe 


agreemen t is not the intention § satisfactorily 


CONVEYORS FOR ALL of Mining Corp. direc tors to carrv T 1,500 ft. o 


fir r r ry , y ‘ ’ 
out the financing single-handed I nd raising 


TYPES OF INDUSTRY Accordingly, it has been arranged gether with deeds 4 


that a group of mining companies : d drilling, prove Knew -hovw \imagic phrase that clangs through 
the financing 90,000 tons of 
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Will participate \merican industry and reverberates round 


o that when the deal is complet n, containing 1.5 Ib. UO, pe 
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: ’ ce . , eter * tris 


shares and Normeta Mining ‘Since the BD zor 


the world. 
How ts it measured ? 


one war. By suecess. Bu the speed and 


Corp. 70,000 shares. (These are in dip slope, at shallow al meeting of sharchold- : 
‘addition t , 111.500 shar § ble to th Nuba res has been direction and diversification of business growth, 
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Us porteble conveyors will sove you money 
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PHONE FOR the main No. 6 body has given tions and working arrangements debentures remaining outstanding ht ipiahin Riis, tiene: tints Coreen 
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How to turn a 
damp basement 
into play space 


BEFORE: Fven starting with a damp, 
unattractive basement like this... 


oy 


AFTER: Here's what imagination 
and surprisingly few dollars can do! 


Wasted basement space can be 
made into your family’s favorite 
fun spot. But don't Iet moisture 
warp and mildew furniture ... 
cause rust, musty odors and paint 
to pecl. Banish dampness first with 
a I rigidaire Electric Dehumidifier 
(plugs in... no installation costs). 
One unit will stop moisture dam- 
age any up 


10,000 cu. ft.! Its portable, can 


in closed area to 
he easily moved from one location 


to another. 


See your Frigidaire Dealer for fur- 
ther details. For tree folder, write 
Frigidaire Products of Canada 


Limited, Toronto 13, Ont. 


Only 
18'4" high 
20'2" long 
11°94" wide 


Powered 
by famous 
Frigidaire 
Meter-Miser 


we FRIGIDAIRE 


ELECTRIC 


DEHUMIDIFIER 


Built ond bocked by General Motors 
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LONDON — been a 
n London. In fact 
most of us who live in what Rob- 
ert Louis Stevenson called “The 
Great Baghdad of the West” ] 
be glad when August comes 
| the three ringed circus of Londor 
during “The Sea 
come to an end 
Debutante 
given at tremendous c« 
ents have to 
future to pay the bill 
of Swede arrived state 
visit which sent the flying 
in the Mall and brought about a 
| gala performance at the 
| the presence of the Queen, to say 
| nothing of most of the Cabinet 
Ministers whose knowledge of 
opera about a 
liking for it 
In fact evervbody 
There was a brilliant recep- 
at the Roya] Academy but 
vas a lot grousing when 


overed that the refre 
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on 
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mad week 
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Dar- 
who mort the 
» King 
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ie 
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b ne par- 


of 


} 
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nation a group of 
declared vet 
is one of the causes 
fortunately anothe, 
clared that the cas 
proved. After « 
a dropin the sale of cigarettes 
it does not last long 

During all this the Wimbledon 
Championships ca to 
and for once there was no Ameri 
can in the men singles final. It 

n ol 


looks as f the reig 


America } y ig t r nd, o; 


rate t 


gait 
agall! 


e Nas 


ach 


care 
0 
for 
an en 


ne qa, 


at any O a paust 
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Socialists, Tories 
Vot On Pairing Terms 
Not to be 
attractions the House of ( 
decided to on a burlesque 
show of its The Socialists 
we so outraged by Churchill's 
failure to implement the will of 
the House and raise M.P.s’ salaries 
$500 that thev canceled all 
“pairs” and refused even to pair 
with Ministers commanded by the 
Queen to the at the 
opera 
This 
Tory 


agree 


outdone DY these 


“ommons 
put 
own 


re 
by 


gala ‘night 
pall tem 
Smith and Soc: 


to ca! 


no «\ 


alis 


and 
It is a particu 


out-of 


report 


town 


TCA. OFFERS © 


COMPLETE 


COMFORT 


CHOOSE 


The Sumptuous Bounty 
of First Class 


At 

TCA SUI 
lative cr 
“siesta sé 


entree to Ex 


The Comfort and Economy 
of Tourist Travel 


MONTREAL TO GLASGOW: 


First Class: $367.00 one-way 
660.60 return 


Tourist: $268.00 one-way 
482.40 return 


Daily Flights to the U.K. and all Europe 


See your Travel A 
TCA 


nt, Railway Ticket Office, or TCA Office: 
CE IN TORONTO 


NATIONAL BLDG. BAY & TEMPERANCE STS 


ARCADE 


VAL YORK HOTEL, LOBBY, KING 


EDWARD HOTEL — PHONE WAinut 4-461! 


TRANS-CANADA AIR LINES. 


be 


LETTER FROM LONDON 
by Adelphi 


like to leave for home on a Thu 
dav instead of waiting till the « 
of the week. And since Ministe 
have to speak often at public ban- 
quet they are always given 
“pairs” by the Opposition wi 
In their rage che Socialists can- 
celed the system right along the 
The result was that the poor 

were kept there at all! 
withstand any div 
On the other ! 
what 


na 


ne 


iT < 
ries 


nou! to 


n 
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n 
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1 the 


ana 
tney 


T ue 


chalk nee 
Socialist just 
liked. Thus 


aida 
at 1 a.m. last 
Government majority 
about 14, was some- 
For the Tories there 
ll 


day the 


normally 
thing like 60 
Was no escape from the treadn 
‘Ten Minute’ Bill 
Has Short Life 

But the crowning absu 
Socialist introduced 
Bill to th 
earning 


out 


when a 
“Ten Minute’ 
that any M.P 
ng money 
hould be disqualified 
bership because he 
money “while holding 
of profit under the Crown 
I am glad to say that 
Soc ists momentarily cat 
their senses and gave the B 
upport. However, we can at 
admire the candor 
the Bill. “This 
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fron ide 


‘ 
ro 


evel 


lai 


men 


out 


Churchill Scores 
{broad and At Home 
To turn to more agreeabi 

jects I must that the Brit 
isn people rejoiced at the ne 
that Churchill had 

personal triumph 
n America Before Churchill 
went to Washington the Ameri 
attitude toward Britain wa 
coming more bitter every 
fact that 
tov Howard 
pape! 


report 
once ore 


cored a great 


pe- 
’ 
aqay i! 
good friend Britain, 
the American new 
from Pai 
that he 


+ 
to Vv 


‘ 
ol 


wrote 
London 
himself 


when her a 


magnate 
friend 
could not br 
Britain at a 
toward world 
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le War Wa 
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a more buoyant Pre 
Eisenhower than we have se 
manv a long day. Churchill! 
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television screen 
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‘White Die Casting 
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expect to na 
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completed | 


move 


Precision Springs 
Hi-Bek Precision Spri 
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ng. Company ts 
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several recent deve 
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Plastoid of Can. 

Plastic Products Co., of Detroit 
will commence production im- 
mediately at Toronto through a 
new subsidiary, Plastoid of Can- 
ada Ltd. The parent company, 
with branches throughout the 
U. S., produces a complete line 
of putties, caulking compounds, 
furnace cements and _ related 
products. Special equipment for 
j blending oils and bases will be 
| installed, with continuous quality 
lfrom the Detroit laboratory. 
Frank Convery will be Canadian 
general manager. 


High Vacuum Equip. 
W. Edwards & Co. (Canada) 
Ltd. subsidiary of a mee 


have more ter 
all round,” s “hur re 
ing the complex to complete su 
“And we all want 

have it.” It was another 
ion English ay 
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Experts Convinced 
Convertibility Coming 
From now on 
lull 
change and tl 
rry The: 


tained activity 
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HUNDREDS OF NEW 


PROFIT SOURCES 


sours 


Neon 


today in 


1954 
of 


the 


freasur’ 


SERVICES) “NEW PRODUCTS 
=a AND SERVICES” 
ag 


| 


Journal of fommerce 


PO. Box Ne. 327, Postal Station H 
Montreal, Que. Canada 

Send me the J-of-« for the nex 

my copy ef “New Products 
vices Remittance for $5 87 


plus 


Name 
Company 
Address 
City 


from | 


Bill Extends Tax Exemptions 
On Pension Fund Contribution 


1954 and 


ne had 


! subd- 


a! $1.500 per vear in 
sequent years 
able to deduct these cont: 


Important cl ‘ iffecting 
employee pension funds were 
contained Bill 467, recently 
passed by the House of Commons 
Se 


f 
ik 


nee! 
in 


t l limits vei 


Three annual lim) 
f r $900 


and nate 
were 


$1,500 
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DEPENDABLE 
INTERCOM 


hrecolone © 


COMMUNICATION SYSTEMS LID. = 
331 Bartlett Av., Toronto ME. 9961 
Nationol Sales & Service 


“MORE THAN PAID FOR ITSELF 
IN THE FIRST YEAR’ 


Hei 


Operator in 


National Low-Priced Desk Model Bookkeeping 


Rigy : : é 
mlssions and sales, and prepare 
involv! 7,000 to %,000 


operation 


vear 


try 


, . 
ii investm 


“We feel that, with the s ent re 
our National Desk Model Bookkeeping Machin 
1 
el 


has more than paid for itself in the first year. 


nia 
$ 


1954 THE FINANCIAL POST 


through 


TERM — LIFE —- HEALTH — GROUP 
{ y Opens 


TORONTO 7, ONT 


nas 
WA. 3 


OCCIDENTAL LIFE 


7 PLEASANT BLivO 


VAL TAYLOR 


juired, 
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il 


Condensed Sintement of Condition June 39, 


rington 


Desk Model Bookkeeping 


J. P. MORGAN & CO. 


INCORPORATED 


NEW YORK 


1954 


r Co. Lrtd., using 


- ’ ~ 


Machine 


Manufacturin 


Ss 


“MORE PEACE OF MIND PER PREMIUM DOLLAR” 


VAL TAYLOR AGENCY 


1159 — HU. 8-7163 


Machine 


MAIL THIS COUPON TODAY 


a Dp ‘ “ - ‘ 
e Nationc rsh Re ° 0 af d 
Te nt Oo ‘a 7 
eranto, Onta 


222 Ave 


Please have 
strate the National 
Machine in my office. 


nearest salesman demon- 


Desk Model Bookkeeping 


sour 


Kindly <end me a cops of sour FREE, booklet 
“How to Save Money on Your Bookkeeping.” 
Name 
Firm Nome 


Address 


City FP.50 
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